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EU to Resume FTA Negotiations with
Thailand
Following the 14th Senior Officials Meeting
between the European Union and Thailand
earlier this month, the EU has released a
statement to reiterate its readiness to broaden
its engagement with Thailand. This development
is a result of Thailand’s general election in 2019
and the country’s successful efforts to address
labor issues and human trafficking with Thailand
having made significant progress in tackling
illegal, unreported, and unregulated fishing (IUU)
resulting in its yellow card being lifted in January
this year.
According to the statement published by
the European Council, the EU will take steps
towards broadening its engagement with
Thailand. This includes the preparation for timely
adoption of the Partnership and Cooperation
Agreement (PCA).
The PCA is a crucial legal framework
between the EU and any third-party country for
deepening relations on a broad range of issues
including culture, science and technology,
administrative capacity, and civil society. The
EU’s commitment to expediting the signing of
the PCA is a good sign for both parties, especially
with regard to trade relations as the agreement
is a standard procedure which serves as a
precondition before completing Free Trade
Agreement negotiations.

mutual interest, such as tourism, labor and
employment, education, migration, transport,
and the environment.
Meanwhile, trade relations between
Thailand and the EU are becoming more robust
on the back of the increasing trading values over
recent years. In 2018, total bilateral trade
between the EU and Thailand reached Euro 38
billion. The EU is Thailand’s third largest trading
partner (after China and Japan), accounting for
9.1% of the country’s total trade, while Thailand
is the EU’s 25th largest trading partner
worldwide.

Thailand-EU trade in goods 2016-2018
(Euro billions)
25

20.7

22.3

22.9

15

15.1

20
15

13.6

10
5
0

2016

2017

Thailand exports

2018
Thailand imports

Source: European Commission Directorate-General for Trade

The text of the EU-Thailand PCA was
originally finalized by the EU and Thailand in
2013 before its ratification was held up by the
coup in 2014. Once ratified, the agreement is
expected to broaden the scope for sectorial
cooperation in a broad number of areas of
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Stay informed with latest development in trade negotiations and
changes in trade laws/regulations. Get an insight of how the latest news
will affect your market and regulatory environment from our “Trade
Digest”.
If you have any comments or questions regarding Trade Digest or any
matters discussed herein, or if you are interested in finding out more
about Bolliger & Company (Thailand) services, please contact any of the
persons below:
Rachda Chiasakul | Partner and Managing Director
Rachda.C@bolliger-company.com
Sarut Wittayarungruangsri | Director
Sarut.W@bolliger-company.com
Tel. +66 (0) 2 230 6399
Fax. +66 (0) 2 230 6333
www.bolliger-company.com

Bolliger & Company (Thailand)
Bolliger & Company (Thailand) Ltd. is a public policy and strategic
consulting firm with a focus on research, policy formulation, and
decision making. Our primary areas of expertise are in the fields of
international trade and investment, economic and social policy, and
business strategy.
Our superior technical skill, combined with in-depth knowledge of the
business environment, enables us to provide fact-based, unbiased, and
practical advice. Whether you are a private company wishing to
understand the impact of public policy on your business, or
a government authority aiming to design appropriate laws and
regulations, we have the experience and expertise to help you achieve
tangible goals.

“Clients’ success is our best interest”

