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Thai Government Issues Drafts of
Cryptocurrency and ICO Registration Laws
Thailand has recently adopted a highly
prudent approach to cryptocurrency and initial
coin offering (ICO) investment. On 13 March 2018,
the cabinet approved in principle the drafts of two
royal decrees, one to regulate digital-asset-related
transactions and another to amend the Revenue
Code to allow the tax collecting agency to impose
tax levies on digital assets. There is a certain cause
for optimism as lawmakers reiterated that the new
law is not intended to prohibit cryptocurrencies,
ICOs and any other digital-asset-related transactions,
but rather to protect investors who speculate in
digital assets.
The first law is known as the Act on Digital
Asset Businesses. In order to track down and
deanonymize cryptocurrency users, it will be
necessary to register all crypto transactions—
including those within digital asset exchanges,
brokers and dealers—with the relevant authorities
once the cabinet gives the final approval to the
draft of the law. In other words, those businesses
are required to share transaction information
including the name list of buyers and sellers with
the Anti-Money Laundering Office (AMLO) as well
as, potentially, with the Securities and Exchange
Commission (SEC). The law also imposes penalties
and remedies for the violation of the know-yourcustomer compliance measure, although the
details of the penalties are still unclear.

from various activities, including investing in
cryptocurrency, the agency intends to set clear and
detailed guidelines. The exact rates of the capital
gains tax will be considered this week, and the
ceiling is expected to be set at 15 percent.
However, fears remain rife after Veerathai
Santiprabhob, Governor of the Bank of Thailand,
asked all banks in the country to stay away from
cryptocurrency in February. The central bank has
banned the banks from investing and trading in
cryptocurrency and participating in and creating
platforms for such trading. In spite of the
clampdown on cryptocurrency trading, it has
become clear that the government is planning to
introduce a regulatory framework for the so-called
“Digital Assets”. As they are new for everyone, and
no one knows everything about them, it is
recommended that all parties remain openminded, learn about them and have proper rules
and regulations, said the chairman of the Thai
Fintech Association (TFA) and a former minister of
finance, Korn Chatikavanij.

The second law is basically a revision of the
Thailand Revenue Code to include the introduction
of taxes on digital assets. It will allow the Revenue
Department to impose a capital gains tax on
investment gains and benefits from crypto
transactions. Although there is a law that allows
the tax collection agency to tax income derived
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Stay informed with latest development in trade negotiations and
changes in trade laws/regulations. Get an insight of how the latest news
will affect your market and regulatory environment from our “Trade
Digest”.
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Bolliger & Company (Thailand)
Bolliger & Company (Thailand) Ltd. is a public policy and strategic
consulting firm with a focus on research, policy formulation, and
decision making. Our primary areas of expertise are in the fields of
international trade and investment, economic and social policy, and
business strategy.
Our superior technical skill, combined with in-depth knowledge of the
business environment, enables us to provide fact-based, unbiased, and
practical advice. Whether you are a private company wishing to
understand the impact of public policy on your business, or
a government authority aiming to design appropriate laws and
regulations, we have the experience and expertise to help you achieve
tangible goals.

“Clients’ success is our best interest”

